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Irregular in

¡fiicting Current» BringMixed and Narrow
fluctuations; Short Coi'«
ering Lifîs Some Issues

trading in stock» yesterday ap-
,d quieter, although th» contrtac*
In transactlona «a» not actually

t. Tha imprasaion waa created
tr by the diminution of speculativeCertft and by the inconclusive char-

Çitt of the day's price movements.pitre was no trend discernible, but »

^aiber of eonnietfner current« that
»ugh* mixed, if narrow, fluctuation«,

«tocks and groups of «toeka con-

jbaed the «ubject of liquidation, but
.¿ers benefited from abort covering or

team the initiation of new movement«
rard higher level«.
A session of drifting IrregularityItft prices higher mainly because the
«¡lying spirit happened to be in force

trading cïosed. Important «gains
-e found in only a few Issues, in«

!>«*îin*tf Corn Producta, Mercantile
Let"»»« common, American Locomotive,'.win Locomotive and National
¡»¦ad. The more stable position of'rices generally was attributed to* the
-rowing number of corporations that
have declared and are expected to de¬
clare extra dividenda in stock or cash,
while the strength of the last hour
t^as influenced in a measure by tha
lowering of the call loan rate to 3V*
¦ter cent, the fini time it had been so
low since September 18. The renewal
rate of 4*ri per cent served as advance
notice that money was cheaper and
this was born out handsomely as the
day progressed.
Bond prices were steady. Foreign

»ovornment issues did not move up-Iward with the same buoyancy as dur-
|ing the earlier period of recovery, but
.fferings were well absorbed. Libertyonds were firm or fractionally higher.The return to a level above 7 cents

the franc was the most notable de-j-Jopment in the foreign exchange(*rasrket. The recovery from the recentlaw of 6.18% cents has been equally a«abrupt as the decline, the covering ofWhort commitments and improved senti-
[nient based on the working out of the¡Near Bast situation operating to givejiapetus to the advance. Sterling wasjttrong at $4.48*>i for cables, up % cent.[Lire, on the other hand, were reaction-j»iy, and marka were about un-[changed.

In the commodity markets wheat
|vas in demand and closed firm withIgaina ?« to 1% cent, and cotton, after[a setback, rallied to close 88 to 52
I «points net higher as trade demand« re¬vived.

Money and Credit
Calf money, opening and renewing?e«ierday at 4\* per cent, was offeredheslj and the rate was lowered to 3%per cent during the afternoon. Thiswuthe first time in almost two monthstint so low a rate had been quoted."¡nie funds were in fair demand, withiorrowers ready to pay the asked rateof 5 per cent, particularly for theionger periods.

Yesterday. Year ago.On mixed collateral. 4% tVsOn industrial collnt'l 4**4 4V*Sixty days.4*J4@65%Ninety days.4«4@6 b~%Four months. 5 6*Si@»*>iFour to six months.. 5 5*)4@5*ifiBank Clearings.Bank clearings atN'ew York yesterday were: Exchanges,5TT2,00O,OOO; balances, $75,000,000.Silver.London, 32ïVd; New York,domestic bar, 99%Ac; foreign, 63%c;Mexican dollars, 48*rie.

»TieDollar in Foreign SxehangeForeign exchange rates continuedÄrmer yesterday, and steady gain« wererecorded in continentals. Cable rateson London advanced % of a cent toW.47',4, while French franca crossedthe 7-cent level.
EUROPE
Tester- Prevlou« Year
--_ day. day. ago.GREAT BRITAIN (par 34.86 a sovereign)Demand. 4.4» 4.41*4 3.39Ü«"«ble» . 4.4*H 4.47Í4«0-d bills (buy'g) 4.45-2 4.44H0.« bills (buy'«*) 4.44*>i 4.43*i«VlSf*8 (P*r l*ï oents ft franc)P*{"<*."..'*>* . 7.01H «.91,1^75,,*.-.. 7.03 6.91*4rËT .-..*¦.¦¦.*" vf4rrc)

I'ernand .Í5-4S 11.88 Jfj.86
. f-eble« .II.SO 18.40 ls jtITALY (par 19.3 cent» ft lira)Demand. 4.95 í.1»% 4.16HCable« . 4.65V4 4.71 4.17HOLLAND (par 40.Î cent« a florin)Demand .39.S6 89.24 35 20Cables .39.30 39.26 38.36GERMANY (par 33.» cents a mark)s Demand. .01V4 .01^ MU ICables .01Í4 .OÍA .36UAtoTBIA (par 26.3 cents a crown)Demand .©013 .0013 .03%Cabl«-«.0013 .0013 .03 »AKORWaY (par 20.3 cent» * crown)Demand .1342 18.34 14.40Cables ... .18.44 13.36 14.458WEDEN (par 26.8 cent« a crown)Demand .26.83 26.83 23. SSCables .20.85 26.35 28.38DENMARK (par 26.8 cents a crown)Demand .20.19 20.17 18.45Cablee .20.21 80.19 18.50*B1*AIN4 ipar 19.3 cent« a p««*«U>Demand .16.30 16.27 13.78.Cable»«, .16.82 15.89 18.78PORTUGAL (par 108.06 cents an asoudo)Demana .6.26 6.8* 8.76*C*.b,'*s . 5.26 6.26 8.75°«JECE (par 19.3 cent« ft drachm»)

4.00
3.98*
396
7.22
7.22H
7.00
7.0«tt

'Demand. 1.50JÇ«4bua . 1.50
1.65
1.56-POLAND (par 23.8 cent« a mftrJO£"'nfit>'».0066aJg&l9*.¦"***»CKCHO-SLOVAKIA (parcrotvn)

4.25
4.80

.0063 .03

.0663 .93
80.3 cent«

^»»iid'...S.19U 8.20 1.08¦,£**}*. . 3.19Í4 3.8« 1.08Jt-GO-BLAviA (p*r 20.8 oents a crown)«»(?»»»w .-.:.. .40I i^l9*.40 .40V4
RUÏJANIÀ.' (par 19.3'Venta a 'leu)Ä.::;:::: :« 8ä&..^V3ff*Ä*wC*blM .». 2.61 Z.tl

Cnr.^á.!,8l,*n*h*11 Par unsattltHÏ)Denrand .......71 8Ç. j««.»)».
CWiv* /«..-ftt"' 71-i0
nï. -"^Skong par unsettled)*?*inan<1 .53.50 62.75

I>«tnand .48.45 48.46
I vora,.**..>*> itinrr*^,'.>»". 48.65 cent« ft rupee)^"S1*"! .30.00 39.86¡Sflm.30.05 29.90

.34%

.34?*

2.02
2.03

78.80
79.00

55.25
85.50

48.00
«3.23

27.26
27.60Tb,,4.... . .ov.uo ¿3 »« ai.av.7?. SETTLEMENTS (P*r 58.8 cent«a dollar)*rïlH*ni .i*-*6f> 68.80 48.85,-*t1*».ÍÍ.76 «3.7» 46.60

ma,m *-*".' AJa.KÏCABg**«TlNA (par 42.44 cent« «, papar p«?«o)fvSi?« .36.20 36.08. 83.8Î4»BRaZt? ;.Î4t**-S Î6.08 33.00X^mVfJP**41" 3* ** c*»ht*" a paper mllreis)
ItPl* î*.-îl*5 12.10 18.00Chec¿* »«'««. A«»«-»
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11.08

Check»

*..**. K/-LEL4 J»P*'- !»¦» cent« i bolivar)18.61 18.Si
G B
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.Nominal.

fi*U/i«ir&i.M7* -"«counts :

16.73

fund« la
¦Montrealfork, V» »ar ceat »reKiium.

Transactions Yesterday in Listed Stocks
Summary of Stock Exchange Dealing«<Co3>yrit_t. 1ÍÍ-., New York Tribune Ina.)

STOCKS
DayTear .íinr.srr I ta dateYesterday batata a,**' 1925 1921 19_0Railroad stocks. 138,200 19»,700 177,200 60,587,200 32,286,400 47 «37 100Ùthar *****. 7«7,«G0 883,800 «82,700 177,183,700 93,387,100 140,175'eOOAll stocks ,. 926,800 1,093,200 859,900 227.770,900 125,672,500 188 002 700BONDS '

Jannary 1 to dateYenterday Daybef<ar* Tw »ro 1922 1B21V. 8. H'trnwiiit bonis. $2,788,000 $6,860,000 $5,286,000 11,806,853,000 $1,781 852 000Railroad bonds . 2,492,000 3,785,000 3,748,000 1.039,727.000 447*301 000«law bond».i 4,821,000 8,212,000 6,802,000 1,208,275,000 874¿C«O00AU bernia, ,. 10,071.000 14,557,000 16,836.000 3,764,855,000 2,883,361,000
HI»!», have. 0W. j^ ~~~

_£. l^.'***., _, . ,
S«-«»' Open. High. Low. Cleee. eh*«. BW. AA.o'/t S'H 3 Advan«* Rumely pff.. 300 46% 46% 46 46.2 43 60.« 45«.'_ 4 Air Reduction. 400 68 W/m 58 68.1 67% 69%1-9% 9% . AJ*« Rubber . 1700 12% 12% 12 12%. % 12 121/1% Va . Alaska Gold Mines. 600 % % % %«_. % %a % . Alaska Jonoau . 300 1% 1% 1% v/8.- V/m. 1%«1% 65% 4 Allied Chem & Dye., 4700 71% 72% 71% 72%+ 1 72 72%

-Mi \07a,i I aim* r_ ,..'. 10° "*V* 112'"* 112Í/* l12l/*+ ** t11 113»»% 37% 4 Allls-Chalmeri. 1500 41% 41% 41% W/a+ % 41% 42ífí? m%~~ A**f A*rl Ch«w--- 1400 30% 30% 29% 30 -.- 30% 32
« tót*_ -d* pl .....«_.. 200 6oy* w/* 60,/* 601/*~ % 60 60-/«»5 «1% 3 Am« Bank Noto pf. 100 66 55 55 65 + % 56 .

M«/ *.1/* "~ A,ner Bosch M*« .. 600 -*¦..% 35% 34 34 . '/_ 34 SS*/,¦»'/a 81 4 Amer Brake Shoe Fdy 100 71 71 71 71 .. 70 72sie?* 88'/«-- Amer Can . 11600 71 71% 69% 71 + 1% 70% 71%il? ,_?/* .I im pt . eoo 110% 110% 110% iio%. % 109% mS»l 141 12 Amer Car & Fdy.... 700 179% 180'/4 179 179'/«. % 179 180»* * .. Amer Chicle. 200 6 6 6 6 . !_ . 7$©% 1» . Amer Cotton Oil_ 600 19'/a 19% 19% 19%-
*

19 19%1#8 126 8 Amer ExpreM. 400 145 145 146 145 . '/_ 142'/, 14517% 10%. Am«r Hide & Leather 300 V\y% 11% 11% 11%. % 11% 11%122 78 7 Amer lee. 600 104% 104% 104 104%. % 104 105»6% 7» « da pf . 100 86% 86% 86% B8%+ % 86% 86W% 29%. Amer Inter Corp_ 3800 26% 28 26% 27%+ 2% 27% 28i/413% 8% 1 Amer-La Fra Fire En« 200 11% 11% 11% 11%. % 11% 11%42% 29% . Amsr Unseed . 200 31% 32 31% 32 + % 31% 32136% 102 « Amer Loco . 2700 121% 123 12:1 121%+ 1% 121% 122»2% 44 3 Amer Metal. 700 *M5% 46% 44% 44%- 44% 46!/,,12» 82 4 Amer Rediator. 700 113 113 112 112%. 1% 112 112%8% 3% .S3Amor Safety Razor.. 400 7 7% 7 7 - 7 7%25% 5% mm Amer Ship Com. 1800 19% 20 19% 20 + % 19% 20«7% 43% . Amor Smeitin» . 3800 64 54 63 53%. % 63% 53%104% 89% 7 do pf . 300*100% 100% 100% 100%+ % 100% 101%49% 30% 3 Amer Steel Fdy. 200 41% 42% 41% 42%+ % 42 42%86% 84%. Amor Sacar. 2800 68% 69% 67% 67%. % 67% 68%112 84 7 dopf. 100 108 108 108 108 + 1 107 10947 23%. Aiaer Sumatra Tob.. 700 29% 29% 28% 29 + % 28% 29%128% 114%' 9 Amer Tel & Tel.... 800 122% 122% 122% 122%. % 122% 122%169% 129% 12 Amer Tobacco. 1200 149% 149% 147% 148%+ % 147% 148%165% 12« 12 do B -,. 1100 146% 148% 146 146%+ % 146% 14733% 6 . Amor Water Works.. 900 28 29 28 29+1 28% 29»8% 17%. dopf. 100 47% 47% 47% 47%- 47% 48%105 7t% 7 Amer Woolen . 6000 93% 93% »1% ®3%+ % 93% 93%81 12%. Amer Zinc ft Lead. . 300 18«% 16% 16 1» . % 15% 1687 3« . d« pf-. 100 50 60 60 60 + % 49% 5057 4« . AnsMnd» . 2400 47% 48 47% 47%+ % 47% 47%«8% 43 4 As«* Dry Goods.....' 1300 62% 63% 62% 63%+ 1% «3% 64.. 7Ö . do 1st pf. 300 84 84% 83% 84%+ 3% 85 87»1% 76% 7 do 2d pf. 10 87% 87% 87% 87%- 88 90139% 99 6 Associated Oil. 200 113 113% 113 113%+ % 112% 113%108% 91% 6 Atcbison . 2300 101 101 100% 100%+ % 100% 101»*'/» ** 6 do pf . 100 92% 92% 92% 92%+ % 92 92%6% %. AU, Birm & At!. 200 1% 1% 1% 1%. % 1% 1%124% 83 7 Atlantic Coast Line.. 600 112 113 111% 113 + 1% 112 1135% 1% . Atlantic Fruit. 100 2 2 2 2 -* 1% 243% 21 . At!, Golf ft W I...» MOO .22%. 23%*>22% 23 - 22% 23%.22% 13%«*- Atlas Tnek. 100 16% 16% 16% 16%. % 16% 1840% 9% 7 Austin Nichols . 1100 27% 28% 27% 27%. % 27% 27%142% »2% 7 Baldwin Locomotive.. 1«40O 122% 124% 122%-124%+ 2 124 124%118 104 7 do pf . 100 118 118 118 118 + 1% 116 118«0% 33%. Baltimore ft Ohio... 3600 44% 45% 44% 45%+ % 46% 45%M% 62% 4 do pf. 200 60 60 60 60 + % 59% 60%66% 19%. Barnsdall Corp A,.. 1700 26% 27% 26% 27%. % 27 27%39 17 . do B. 1100 17 19% 17 19%. 1 19 2045% 30 .4SBoeeh-Nut Packing- .. 300 42 42% 42 42%+ 1% 42% 42%79 51 5 Bethlehem Steel .... 300 64 64 63 63 . 3% 84 66%82% 65% 6 do B ...I. 23100 65% 66% 63% 65%. % 65 65%100% »4% 7 do new pf. 1100 95 95% 94% 94%. % 94 94%116% 104 8 do 8% pf... 200 111 111 111 111 . 1% 107 11177 88 7 Brit Km» Stl 1st pf 100 67% 67% 67% 67%. 1% 66% 6839 19%. do 2d pf. 300 27% 27% 27% 27%. % 27 23124% 100 $ Bklyn Edison. 200*118% 118% 118% 118%+ 1% 116 11829
. 6% .' Bklyn Rapid Transit 4500 13%- 14 13% 13%+ % 13% 1424% 5% . do etf«. 2000 11% 11% 11% 11%+ % 11% 11%124% 70 8 Bklyn Union Gas... 100 114% 114% 114% 114%. 2% 114 117947« 42 . Brown Shoe. 800 57 67 68 58 . 2% 66 58102 94 7 Bums Bros pf. 200 102 102 102 102 + 1 102 .

139% 115 8 4* A . 700 132 133 132 132%. % 132 132%63 28% 2 do B . 400 43% 44% 43% 44%+ % 44% 458% 6% . Butto Cop ft Zinc .. 600 7% 7% 7% 7%. % 7% 7%36% 20% . «otto ft Sup Copper 700 29% 30 29% 29%+ % 29% 30%16% 7% . Caddo Oil. 800 7% 7% 7% 7%. % 7% 8
86% 68 6 Calif racking1. 600 80 80% 80 80%. % 80 81%71% 43%. Calif Fotrol. 1500 48% 49% 48% 48%. % 49 49%11% 6% . Calla Lead ft Zinc. 1100 7% 7% 7% 7%- 7% 7%151% 119% 10 Canadian Pacific ... 2100 141 141% 140% 141%+ 1% 141% 141%44% 29%. Central Leather _ 1600 35% 35% 34% 35 . % 35 35%82% 63%. do pf . 200 71% 72% 71% 72%. % 72% 74
245 184 8 Contrai of N J. 100 210 210 210 210- 203 212
41% 32%. Cerro de Paseo. 1000 37% 38% 37% 38 - 37% 38
79% 47% 6 Chandler Motor«_ 2100 683,4 69% 58% 59%+ % 69 69%79 64 4 Chesapeake ft Ohio.. 2600 70% 70% 69% 70 «- 70 70%105% 102% 6% do pf . 600 103% 103% 103% 103%- 103%12% 1% . Chic ft Alton . 100 2% 2% 2% 2%+ % 2 2%20% 3% . do pf . 1000 4 4 4 4 . % 4 4%4S% 12% . Chic & E Illinois ... 800 30% 30% 29 29 . 1% 29 29%10% 4% . Chic Gt Western ... 200 4% 4% 4% 4%- 4% 5
24% 10 . do pf . 800 10% 11 10% 11 + % 10% 10%36% 1«%. C, M ft 8t P. 3900 25 25% 24% 25%+ % 25 26%59 29 . do »f .... 10100 38% 40 38 40 + % 39% 40
95% 59 5 Chic ft Northwestern 1300 84% 84% 83% 84%+ % 84% 85
89% 6» 4 Chic Pneu Tool . 400 783/4 78% 78% 78%. % 78% 79
60 80% . C, R I ft P. 3100 34% 35 34% 34%+ % 34% 34%93% 70% 6 do 6% pf. 200 85% 85% 85% 85%. % 85% 89
105 «3% 7 do 7% pf. 100 96% 95% 96% 95%- 95% 96
90 61 8 C, St P, M ft 0. 700 75 75 74% 74%+ % 74 76
29% 15%. Chile Copper. 6000 26% 26% 26% 26%+ % 26% 26%33% 23%. Chino Copper . 1000 23% 23% 23% 23%. % 23% 24
6$% 43 . Cluett, Peabody _ 200 62 62 61 61.2 67 62
82% 41 4 Coca-Cola. 12400 74% 74% 71% 72%. 1 72 72%
37 24 . Col Fuel ft Iron .... 300 26 26% 26 26%+ % 28% 27
114% 64% . Columbia Gaa ft Elec 1800 104% 105% 104 104%+ % 104% 105
63% 38 3 Colorado ft Southern 1400 44 44% 43 43%. 1% 43% 46
6% 1% . Columbia Graph» .... 400 3% 3% 2% 2%. % 2% 2%

50 47%. Com Sol- A. 100 48 48 48 48- 48 49
79% 56% 6 Computing Tab. 200 66% 66% 66% 66%.. 66% 67%
42% 18%. Conool Cigar. 300 33% 33*4 33% 33%. 1 34 35
16 13%. Ccnley Tin F. 200 14 14% 14 14%+ % 14% 14%
145% 85 8 Consolidated Gaa ... 12600 126?4 1273,4 123% 124 . 2% 123% 124%
15% 9 . Consol Textile. 2700 11 11% 11 11%+ % 11 11%
«8% 45% . Continental Can _ 6800 96 98 96 97 + % 98% 97
134% 91% 4 Corn Product«. 20100 129 130% 127% 130%+ 2% 130% 130%
122% 111 7 do pf . «100 122 122 122 122 . % 122 122%
63% 31% 4 Cosden ft Co. 9300 46% 46% 45% 463.4+ % 46% 463,4
102% «3% 7 do pf . 300 98% 98% 98% 98%.2 98% 101
98% 62% . Crucible Steel _.. 14700 62% 65 61% 63%+ % 63% 63%
19% 8% . Cuba Cane Sugar ... 2100 11% 12 11% 12 + % 11% 12
41% 16%. do pf . 2200.34 34% 33*4 34%+ % 34% 35
28 14% . Cuban-Amer Sugar . 1800 19% 20% 19% 20%+ % 20% 20%
99 78% 7 do pf-. 200 97% 98 97% 98 +1 97% 98
85% 26 . Davlson Chemical .. 600 27 28 27 27%+ % 27 28
27% 16%. De Beer« C.). 1100 22% 23% 22% 23 + % 23 23%141% 108% 9 Delaware & Hudson. 100 123% 123% 123% 123%+ % 123 125

¡143 110% 6 Del, Lack ft West .. 600 129 129% 128% 129 - 129 131
118% 100% 8 Detroit Ed-wn . 100 110% 110% 110% 110%+ % 109% 110%

| % % 7 do rights. 10O0 % % % %- % Va46% 18% 2 Dome Mines. "1000 40% 40% 40% 40%+ % 40% 41
169% 115 8 Du Pont de Nemours 1100 164 164 157% 157%.2% 167 160
«0% 80 6 do deb . 200 85% 85% 85% 85%^- 85 86
88% 70 5 Eastman Kodak_. 1000 84% 85% 84% 85%+ 1% 85 86
23% 14%. Elk Horn Coal. 100 17% 17% 17% 17%. % 17% 17%<*î_ 40% 3 Elec Storage Battery 27C0 63% 54% 63% 53%. % 63% 64%90% 7«% 5 EndlcoU-Johnson. 2300 86% 87 85% 86%+ 1% 86% 87
118% 104 7 do pf. 200 118 118 118 118-117 117%18% 7 . Erie. 3900 11% 11% 10% 11 . % 11 111428% 11%. do 1st pf. 1800 16% 17 16% 17 - 16% 17%20% 7% . do 2d pf. 600 13 13 12% 12%. % "12% 12%107 76% 8 Famous Players..... 8400 89% 92% 89% 91%+ 1% 91% 81%107% 91% 8 do pf . 200 97 97 97 97 -r % 96 98
1«6 76 10 Fisher Body . 900 165 165 158% 169 .2 158 169
103% 7«% 8 Fisher Body Ohio pf. 200 92% 93 92% 93 + % 92% 93
19% 11%. Fisk Rubber Tiro.... 700 11% 11% 11% 11%+ % 11% 11%27¡4h 12% . Freeport-Tesa* . 2800 19% 19% 19 19%+ % 19% 19%80 46% 3 Gen Amer Tank. 100 70 70 70 70+1 68 70
73% 42 . Gen Asphalt. 8300 «13% 44% 42 44+1% 42% 44%
111 75% 5 do pf . 100 76 76 76 76 + % 77 78
83 6b 6 Gen Cigar . 7C0 78 78% 77% 78%+ % 78 78%
10« 94 7 do pf deb. 200 104% 104% 104% 104%+ % 104 105%
18» 13« ,& dan Electric. 400 175% 176 176% 176 + % 175% 176
12 10%. do Special. 200 11 11% 10% 11 (- '/* 1°% W»
16% 8% .80 Gen Motors . 32300 15% 16% 14% 14%- 14% 14%
M .* « do pf.- 100-84 84 84 84 . % 83 85
86 «7% 6 d» 6% deb. 100 82 82 I 82 82 + % 82% 83
100 79% 7 do 7% deb. 200 97 97 ' 97 97+1 96% 97%
46% S8% . Girabei Bros. 300 38% 38% 38% 38%. % 38 38%
103% 93% 7 do pf . 400 95% 95% 95 95.1 95 96
18% 8% . Glidden Co . 100 10 10 10 10 + % Wa 1°
8!/ 5% . Goldwyn Pictures.... 100 6% C% 5% 6%- 5% 6
44% 30%. Goodrich, BF. 2100 32 32 30% 31%. % 31 31%
61 79% 7 do pf . «O 80% 803/4 80% 80%+ 1 80 81
19% 9 . Gray ft Davis....... 200 10 10 10 10 + % 10 11
¦fttt 70% 7 Greot Northern pf... 2600 86% 87 85% 87 + 1% 86% 87
4BÍ_ 28% 4 Gt Northern Ore subs 4900 31 31 28% 29%. 1% 29% 3014*2 6%. Guantanamo Sugar... 800 9% 9% 9% 9%. % 9% 10
94% 44%. Gulf States Steel.... 6700 71 73% 70% 72%+ 1% 72% 73
3% %. Hablwhaw Eleetrte.. 30-0 1% 1% 1% 1%. Va Wt 1%

103 80% 7 Hartman Corp. 100 82% 82% 82% 82%- 82 83
27% 16 . Hendeo . 9CO 18 18 16 16%. 1% 16% 18*¦"*¦.» ,B

»... nnnn «.» at\' CK «7 _ SA fi7 «5791% 6« Houston OU. 2900 «7 «7% 66 67 . % 67 67%
24 19% 2 Hudson Motors . 1200 21 21% 21 21%+ % 21% 21%
23% 10% 1 Hupp Motors. 300 21% 21% 21% 21%+ % 21% 22
14V. 3%. Hydraulic Steel. 300 4% 4% 4% 4%- % 4% 4%
11$% 97% 7 IIHnol. Central . 400 109% 109% 1C8% 1Ç8%- % 1Ç8% 110'IT S8_I Inspiration Copper... 1200 33% 33% 33 33%- % 33% 34

6 %. Interbore Consol. 500 % % % %-¦¦ % %
12% %- do pf. 500 1 1 1 1 - % 1 1%
32% 21% - ïnterhoro Rap Tr w I 100 22 22 21% 21%- 1% 21% 21%
38% 26 2% Inter Cement. 1400. 33% 34 33% 33%+ % 33% 33%
30% 20% 2 Inter Combustion ... 2100 22% 22% 22 22%. % 22 ZZy*
2«% 22 - Inter Gt Northern... 100 22 22 22 22 - 1 21% 23
115% 79% 5 Inter Harvester .... 100 103 103 103 103 .-- 100 103
19 108% 7 do pf . 100 116% 116% 118% 118%+ 1% 116 116%
.3% 43%- Inter Paper. 2200 60% 61% 49% 60%+ % 60% 61%

Record of Stock and Bond Average«(Copyright, 1923. New York Tribune Ino.)
STOCKS

ire« San. 1 San«» f «11Yeater- Day Year to date »ear 19ÎI
,._.., «»«y fccforo aero High Low High U»Sr! ? J d St0ck* . 78*30 74-68 M4B "S-1» «3« «7.85 87,40» ln«iiitrltl tiocb. 93X0 92.30 71.89 100.87 78.87 79,13 »0.80«0 Stock« . 85.80 H,M 88.312 03.40 69.30 73.34 81.02

BONDS10 Railroad bond». 83.41 83.63 79.89 18.70 80.36 82,12 71.0110 Industrial bond« . «1.21 91.39 85.26 95.26 86,5« 87.63 80.466 Utility band» . 88.35 88.10 78.55 82.35 80.85 81.03 70.13.-.I*. . .a7B2 876S 8,M 91*72 83'03 6*4°3 7»îifi
High. Low Pfrr, ~~N«t1!ff; 11!n?; ln$*

..
».««». OP""- «iah- Lew. Clase, eh««. Bid. Ask,Si? «'* "7 InU,r Mer M*»ri*44»-- 22-50 *.% 11% 10% 11%+ 1% 11 12

10V «u ,
d° Pf .'.-...17400 46 491/« 46 49"/«4* 3% 49«/. 49%

tuu VnA~. In,er N,ck'' . 180° 13^ 13r* 13% "H- «-H 14mÍ* i*/
d0 Pf . 100 75 75 75 75+1 70 78

mi/ if/S . ,nvlnc,W« O« . 3100 14% 14% 14% 14'/,- V» 14!/» 14%
«

B *~ íron Pr,>¿4>ct« . 400 41% 41% 41% 41%-. 41'/. 42'/.
o»u J/A ~~ Ul*ni 011 . 570° V* Va y* Va-' Va Vi
73V lau ~ Jí*«'T**--. 200 18'/« «'/« 18'/, 18%+ % 18% 18%ms? 53?-"a d<> pf . 1C0 01 61 61 01 . t/* 60 64Vol* Y.2 Jone" T"* . 600 49 **V» 49 41)?/s+ % 49'/« 80au/4 18 . Kan»as City Southern 1200 18*/« 19 18% 19 - 19 litóa\v1 -ta

"" î,n9M Gilt C'. 600 ÎY* *Va 2% 2'/*-. 2% *VtMÍ* la,, ~ K»>Mr« J» .>.*. 1800 38% 40% 38'/a 40 + Va 39 40ont, 34i/4 _ Kelly-Sprln-rneld .... 6000 41'/4 42«/, 40 41%. % 41% 41*4«
-ton »>

6 Kel8«>- Wheel. 100 97 97 97 97.1 969839£ 251/à . Kennecott Copper ... 1900 32 32 31% 31%+ % 31% 32
1mK ní* T »*»¦»">".¦ Tire. 2100 6'/« 6*/, 8'/, 6'/,+ % 6% 6'/,IM*/«.110 7 Kreag*, 8S. 100 180 1M 180 180 . 6% 176 186
oil/

~ Lackawanna Steel ... 8100 76% 77«/4 76% 76»/». 1 78% 77'/«
« , oîL »

Laclede Gas . 200 89% 89% 89 89.1 88 89W% 24% 2 Lee Rubber & Tir«. . 500 25 25 24% 25 - 25 26
«Ki »ü^ i'**** *Uhl|fh Val,l"y . 3S00 64'-/» 64% «^a 64'/*+ 1H »3% «54eo-Jf» SZ% 4 Lima Locomotive .... 1200 56*4 56% 66 56 .. 66% 56«"/?fi» 1J ~ Le'w'*»' Inc . 1000 18% 19% 181/2 18%. % 10«% 19W* 9 1 Loft Candy. 400 18J4 12'/« 12«/» 12'/«- 12'/, 12'/,.¡Li-», ''* 12 Lorlllard, Pierre ... 300 161 161 159% 159%. 2% 169'/« 1621447-B 108 7 LouUvIlle & Nashville 100 131% 131% 131% 131%+ 1% 130«/« 132Val* *fS'/a "~ M*,fk Tn*«k. 30° 63% .***» 53% 53%+ (y, 68% 64»/94% 881/j 7 do 1«t pf. 600 91 91'/, 91 91'/,+ Va 91 9287"4 64 7 do 2d pf. 100 81 81 81 81.2 81 83109 72 6 Maekay Cos . 100 102% 102% 102% 102%. 1 103 10835% 301/4 .* Magma Copper . 700 30'/2 30/» 30% 30/4. % 30 30'/40 16'/». Malllnson . 2100 30% 31'/» 29*/» 31'/,+ Va 30 31'/52 80%-. Manatí Sugar. 600 42 42% 42 42%+ 1% 42 4369% 44 4 Manhattan Electric .. 300 81/» 82'/» 61"/» 52% + 2 81 8485'/» 44 . Manhattan Guar et/». 400 48'/» 48'/» 45'/» 46'/»+ 1 47 8089% 32 2 Manhattan Shirt .... 300 54/» 54'/» 64/4 541/4. % 84 8511 3 . Market 8t Rway_ 300 81/» 8% 8'/» 8%+ % 8% 8'/501/4 17 . do pf . 200 40 401/4 40 40%+ % 38/4 4076 35 6 do prior pf. 600 68'/» 69% 68 69%+ 1% 88 ««*/32¡/, 6% . do 2d pf. 200 24 24 24 24 +1'/» 23'/» 2646% 22% 4 Marland Oil. 13700 31% 32% 30% 30%. 1% 30«/» 30»/26% 6«/» 2 Martin Parry ...... 400 26«/» 26/» 26 26 .H- 26% £664 22 . Math Alkall Work«.. 400 51% 62% 81% 62%+ 4% 61 6325*8 11 . Maxwell Motor« B... 800 13 13 13 13 .. 13% 13Jy21% 13*/» 1 Mclntyre Mining ... 1900 17*/» 17% 17'/» 17%- 17% 17*51235 106% 12 Mexican Petrol . 400 208 209'/» 208 209«/»-. 210 21234'/» H«/» 2 Mexican Seaboard Oil 10100 17% 18 15% 17"/». % 17 17V32!/« 12 2 do ctfs . 2400 16/» 16% 14% 18%. % 16'/» 16"/31% 25 2 Miami Con Copper... 100 25 26 23 25 - 24% 2616 11 1.20 Middle States Oil... 10200 11% 11'/» 11 11%- 1*1«/, 11'/45'/» 27% . Midrale Steel . 12200 28'/» 29 27% 28«/». % 281/» 28?.14% 8 . Minn & St Loula.... 400 67, 7 6% 7 . 8% 719% 7% . Mo, Kan» & Tex new 3300 15 151/4 16 16 . 1/4 18 1648% 24«/,. do new pf. 100 3934 39% 39% 39%. VA 39% 4125/4 16 . Missouri Pacific .... 2900 17% 17% 16'/» 1«%. 1/4 16/» 19?63% 44«/». do pf . 6400 46/4 46% 44/a 46'/». % 46 4676% 63 3 Montana Power .... 400 87% 67% 67% 67%. % 67% 8925% 12 . Montgomery Ward .. 3300 20% 21% 20% 21%+ % 21% 21?17% 13 1 Moon Motor». 900 16«/4 I6/4 16 16'/,+ </, 16 16«>11% 9% «/» Mother Lod« Mining. 700 10/4 10% 10 10%. Va 10'/4 10'/34 17 . Mulllna Body . 100 17% 17% 17% 17%. V/a 18 18?21/4 9|/« . Nat Aeme . 300 11'/2 11/» 11/» 11|/a- 12 1í¿262'/4 1231/4 7 Nat BUcult . 900 265 259 284 259 + 1 267 25966*/e 26 . Nat Cloak A Suit... 400 57% 58 57% 58 + 1 67¡/a 604/» 1 . Nat Con * Cable_ 400 1/2 1/a 1'/a 1'/l.- 1/4 V,68/» 30%. Nat Enant & Stamp.. 100 63 63 63 63 + % «S3 63*.II8/4 85 6 Nat Lead . 1100 114 115 113'/a 114/»+ S 113'/a 115117 108 7 do pf . 300 113 113 113 113 + % 112'/4 1147/4 3 . Nat RR of Mex 2d pf 400 3 3 3 3 -. 2% 319'/8 13«/, . Nevad« Con Copper.. 300 13% 13% 13% 13%+ V* 18% 1485% 545« « New Or, Tex & Mex. 300 83/2 83/» 82 82.1 81/» 83!41% 27 . N Y Air Brake.. 2600 26/» 27 26 27+1 26 28!,1Ó1'/« 72% 8 NY Central. 5700 93/, 94/» 93 94'/,+ % 94/, 94»81V*. 45/, 5 da A . 500 48/« 46% 45/, 46%+ 1/, 46/» 4746 26/» 2/a N Y Dock. 900 26/a 28/a 28/a itH/g. V/s, 26'/a 26**35/4 12%. N Y, N H &H. 18400 21% 23/a 21% 23 + % 22% 2330i>8 19% 2 N Y, Ont & Western 1100 20/a 20/» 20/, 20«/,. 7, 20/a 22125/4 96/4 7 Norfolk Ä We»tern.. 1300 117 117 116/» 117 + % 116/» 117100% 44/a 5 North American_ 4400 83 86% 83 86%+ % 88% Si]46 38 3 do pf . 400 45 48 48 45 + % 44'/» 46!28/a %. do right» ,. 100 23[4 23/4 23/4 23i/4- 23 23|90% 73/a 5 Northern Pacific .... 3800 79 79/» 78/« 79/»+ ¡/» 79V* 78«4% 2 . Okla Prod . 700 2' 2 2 '2 .- 2 Él9% 4'/j¡ . Ontario Silver. 100 6/» 6'/» 6'/» 6'/».- 6/4 ,«¡28 12%. Orpheura Circuit ... 600 19'/» 19/« 19/» 19/,+ /« 19 19'168% 116 8 Otis Elevator _.. 100 146 146 146 146 . 2/» 148 14916/2 8 . Otis Steel . 400 8/4 8% 8/4 8%+ % 8/4 9\42% 24% 2 Owens Bottling Maeh 800 37/2 37/» 37 37/4- 36% 3714/« 1 . Pacific Develop . 1600 1/» 1/a 1'/a 1%- 1% 1!61/« 62% 5 Pacific Gas & Elec... 500 81% 81% 81/» 81/». /« 81 81'19 11 . Pacific Mail ..^_ 100 12 12 12 12.1 12 13
69% 44% 3 Pacific Oil . 27600 46 46% 44/» 46 . % 46/4 46'
95/4 48% 8 Pan-Amer Petrol ... 6100 85 85/» 84 85 .. 84% 88
94% 44 8 do B . 5300 83/4 84 82% 83%+ % 83'/» 84
12 4/, . Panhandle . 200 6 5 6 6 - 4% K
17 9 8 Parish & Blngham.. 300 9/» 9/» 9 9/j. % 8'/» «|49% 33% 3 Pennsylvania RB ... 33CO 46% 46% 46% 46%+ 1/4 48% 47
13% 3/4. Penn Scab Steel ... Î 1100 3% 3% 3% 3%. /« 3% 3!
99 59% 6 People's Gas & Coke. 100 91/» 91/, 91% 91'/,+ % 91% «2
40% 19 . Père Marquette _ 3400 30'/4 30/2 29% 30%+ % 30% 30'
74% 60'/» 5 do pf . 100 66 66 66 66 . '/» 69 66
45% 31/» 3 Philadelphia Co _ 400 40 40/4 40 40/4- 4O/4 40¡
59% 28/4 2 Phillips Petrol . 3700 41/» 41% 40% 41 . ./» 40% 41
24% 8 . Pierce Arrow . 1200 11 11/4 11 11- 11 11
49 18% . do pf . 300 27 27 27 27 «- 87 29
12 4 . Pierce OU . 1900 4/, 4% 4% 4%. Va 4/2 4
49% 39% 4 Plggly Wlggly Store» 700 42/. 42/» 42 42 . 1/4 42 43
72% 653/4 . Pittsburgh Coal .... 800 65% 66 86% 85%. /» 66% 66
99/» 85 6 do pf . 203 99/» 99/» 99/» 99'/»+ 2% 97 100
41% 23 . Pitt« & West Va ... 900 33/» 34 33% 34 - 33'/» 34
94 76 6 do pf . 100 92 92 92 92.2 62 93
24% 14'/» 1/» Pond Creek Corp ... 90O 18% 18/2 18% I8/4-" % 18% 19
120 66'/» 6 Postum Cer««l.f#0 109 109 106 106 . 2/» 106 109
112'/» 105% 8 do pf. 400 111 111'/» 111 111 . /» 111 112
95/4 63 . Pressed Steel Car .. 400 80 80 78 79.1 78 80
106 91 7 do pf . 300 100 100/, 100 100.1 100 103
11 24% . Prod & Ref . 3203 41% 41% 40% 41%+ % 41% 41
49 36 7 do pf . 100 44 44 44 44 . % 42% 46
99% 66 6 Pub Ser Corp N J.. 1200 94/2 96«/4 94'/» 96 . % 94% 96

108 104/2 8 do pf . 100 104/» 104% 104% 104%- 104 106
i39% 105% 8 Pullman Co . 2700 126% 127 126 127 + 1 12« 128
63% 30% . Punta Alegre 8ugar. 1100 42 43 42 42%. % 42 4Í
38% 26% 2 Pure Oil . 20CO 273¿ Z7yA 27% 27%. % 27% 27
102% 94 8 do pf . 100 98% 98% 98% 9«%+ % 97% 99
126% 94 8 Ry Steel Spring .... 10O111 111 111 111 + % 111 112
120 108% 7 Ry Steel Spring pf.. 100 120 120 120 120+1 120 121
36/» 19% 3.41 Rand Mines . 1600 35 35 35 36 + '/» 84% 3«
19 12%. Ray Con Copper .... 1600 12% 12% 12% 12%+ % 12% 12
87% 71% 4 Reading . 10500 77% 78/» 76% 77%. % 77% 78
89% 45% 2 do 2d pf. 200 60% 50% 49% 60%. % 60% 62
42 24 . Remington Typew .. 300 30% 30% 30 80 .2% 29% 30
41 22/2 . Replogle Steel . 3100 24 24 22% 23%~ % 23 23
78% 46 . Rep Iron & Steel ... 3300 46% 47% 46% 47%+ H 47% 47
51 12% . Reynolds Spring» ... 100 12% 12% 12% 12%- 12 16
60% 43 3 Reynolds Tob B .... 2100 57 67% 57 67%+ % 67% 57
108% 111% 7 doBpf. 100 118% 118% 118% 118%. % 117% 118
67 47% 3.88 Royal Dutch. 2500 54% 64% B3»4 64%+ % 84% 64
63% 17'/».. Rutland Ry pf. 300 29 29% 29 29%+ 2% 29% 36
20% 12% 1 St Jeaeph Lead ... . 200 18% 18% 18% 18%- 18/» 18
32% 20% . St Louis-San Fran ... 900 23% 23% 23 23%+ % 23% 23
66 38 . do pf . 400 42% 42% 41 41%. 1% 41 41
36% 20/». St Louis Southw'n .. 600 32% 32% 31% 31%+ % 11% 32
59% 38% . do pf . 200 54 64% 64 54%+ 1% 64% 64
6/4 1% . Santa Cecilia Sugar. 500 2% 2% 2% 2%. % 2% S
24% 10 . Savage Arm». 30 18% 18% 18 18+1 18 1Í
5% -I/, . Saxon Motor» . 19CO0 3% 3% 1% 1%. 2% 1% 1
15 3/». Seab Air Line pf- 100 7% 8 7% 8 + % 8"* t
94% 69%. Sear», Roebuck . 400 82 82 81% 81%+ % 81% 83
23% 6 . Seneca Copper i_ 1200 8% 8% 8% 8%. % 8% t
48% 35% .83% Shell Tran» & Trad. 500 38% 36% 36% 36%+ % 86% 37
96% 92% 6 Shell Un OU pf. 403 93% 94 93% 94 - 94 »I
38% 18% 2 Sinclair Conaol . 11800 31% 32 31% 31%+ % 32 3Í
11% 9 . Skelly Oil . 7100 9 9 8% 8%. % 8% Í
64% 34% . Slosa-Shef Stl & iron 700 40% 40% 39% 39%. t 38 31
96% 78% 6 Southern Pacific. 3700 91 91 89% 90%+ % «90% 9<
28% 17%. Southern RR. 3400 22% 22% 22% 22%+ % 22% 2J
71 46% 6 do pf . 600 82% 62/» 62% 62%+ % «2% 6Í
67% 33 . So Porto Rico Suaar. 300 33 36% 33 33.8 33% 31
24 17 . Splcer Mfg . 100 17% 17% 17% 17«%. % 16% 11
135 91% 4 Standard Oil of Calif 320 118% 119% 118% 119 + % 119 11!
280% 189 5 Standard Oil of N J. 77C0 201 202 200 200.1 199% 20
118% 113% 7 £ pf . 1400 118% 118% 118% 118%+ % 11§% 11!
69% 45% 3 Starling Products.... 1600 58% 68% 58% 88%+ % ,67% 51
57% 24%. 4 Stewart Warner. 2100 67 67% 86% 5? * % 56% t!
69*"»»: 38/4 4 8tromberg Carburetor 300 80 80% 49% 49%. 2% 60% 6
139% 79% 10 Studebaker . 24303 123% 124*4 «3 123%+ % 123% 1*
118% 100 7 do pf . 100 116 118 116 116 . 116 11'
8% 3% . Submarine Boat. 2100 6% 7 6% 7 + % 6%
10% 4% '. Superior Oil. 1200 4% 4% 4% 4%. % 4%
39% 26 . Superior Steel . 100 28% 28% 28% 28%+ % 2« 3
5 2 . Sweets Co . 200 2 2 8 2 . % 2
»2*4 8% . Tennessee C & C... 400 8% 8%. 8% 8%+ % 8%
62% 42 3 Texas Company. 12000 46% 46% 46 46%- 4«% 4
67/« 38% 4 Texas-Gulf . 11900 60% «52% 80% 82+2 62 6,
36 20 . Texa« * Pacific. 2400 20% 21 20 21 + % 21 2
32% 19 . Tex-Pae Coal & OU.. 310O 19% 20% 18% 1f»%+ % 20 2
2S% 14 . Third Avenue . 600 18% 15% 15% 18%. % 18% 1
164 109% . Tidewater Oil. 203 i*j*M 130v4 130 130 . 1% 130 13
35 28% 3 Timken Roller B.... 1200 31% 32 31% 32 + % 31% 3
67 49%. Tobacco Prodact».... 4600 50% 50% 49% 50 - 60 6
89% 76% 7 do A . 32O0 78% 79% 78% 78%+ % 79% 7
C6 22% . Tt>!, St L * W«*t B. 200 66 68 8« 66.3 66 7
20/» 7% . Transcontinental OH. 32200 12% 12% 10% 12 . % 11% 1
78 86 6 .Union Bag * Paper. 100 66 66 66 66 - 86 6
26 16%. Union Oil . 1500 16 16 15% 16%. % 16% 1
154% 125 10 Union Pacific ...... 3200 141 141% 140% 141%+ 1 141 14
51% 41% 8% United Drug 1»t pf.. 100 47% 47% 47% 47%+ 2% 48% 4

162 119% 8 United Fruit ........ 800 152 163 162 162%+« 162 18
19% 7%. Waited By Inve«*.... 600 11% 12% 11% 18 - W/a 1

(Continue!! M «age Bi«(t«M«)

In Wall Street
No Définît« Trend

After Thursday's late outburst of
selling and some further weakness
yesterday morning such market Ie.».*ers
as Baldwin, U. S. Steel and Stude-
baker rallied, but in the afternoon
trading became dull. At the market's
clos» there wag little to Indicate its
immediate trend. In view of some of
the unfavorable run-on. circulatedthroughout the day, however, the view
was held in some quarters that thebear crowd was getting a little worriedabout its position, as rumors affectingthe status of certain firms are usuallyspread broadcast in an effort to aidshort covering operations.

Baldwin'!. Unfilled Orders
It was estimated yesterday that theBaldwin Locomotive Works, with thereceipt of an order for fifty enginesfront the Chicago, Milwaukee ft St.Paul, now has on its books unfilledorder« amounting to $45,000,OOQ. Theplant is reported to be running be¬tween 70 and 75 per cent of capacity.This compared with 30 per cent atthe beginning of the yefer, Baldwin

was one of the issues that showedstrength in yesterday's market, regis¬tering a net advance at the close of2 points. The short interest in thestock is believed to be large.
Com Products Dividend Prospect»
The high seliing price of Corn Prod¬ucts and the fact that it refuses todecline much under selling pressurehas led to reports that stockholderswill soon be the recipients of largerdividends than the regular $4 annualrate and $2 extra. The Street is ofthe opinion that the directors areplanning fin extra cash distributionrather than a stock dividend, althoughofficials of the company have alwaysrefrained frqrn makiîïg public the divi¬dend policy until definite action hadbeeh taken. At the end of 1921 CornProducts had a total profit and loissurplus of more than $45,000,000. Inthe first nine months of 1822 the com¬pany's not earnings, after charges,taxe* and preferred dividends, wereéquivalent to $10.54 a share on the

common, It is estimated that the sur-Îlus for the full year will be at least14 a share.

Consolidated Gas Recedes
The weakness in Consolidated Gasshares yesterday was ascribed in theStreet to selling by professional trad¬ers in lieu of a better explanation.After selling as high as 127% in theearly trading, the stock receded in theafternoon to 123% and closed with anet loss of 2% points, at 124. Becauseof the fairly firm tone throughout therest of the market the decline in "ConGas" attracted considerable attention.According to current rumor, the newno par value common stock is to beplaced on a $5 annual basis after theproposed capital readjustment plan hasbeen consummated. This would beequivalent to $10 a share on the pres¬ent shares, compared with $8 now be-ing paid.
Canadian Issues Await Market

Investment banking houses report aconsiderable volume of Canadianfinancing held up pending improvementin the market. It was by no means as¬sured that all of this business willceme down over the border, but Ameri¬can bankers expect the opportunity tobid an it. The deferred issues include$10,000,000 Ontario, $9,000,000 Mont¬real, $6,000,000 Toronto, 82,000,000Greater Winnipeg Water District and$2,000,000 Alberta bonds.

Call Money Cheap
Offerings of call money, which dur¬ing the last week have threatened tobreftk down the rate and on Thursdaywere successful in causing a decline to4 per cent, yesterday were sufficientlyliberal to justify the establishment of

a 4% per cent renewal rate for thefirst time since October 26. Govern-1 mont balances here continue large, andtemporarily are serving to augment thesupply of funds available for specula¬tive purposes. The rate Btarted down¬ward soon after the opening yesterday,and before the session ended had beehmarked off to 8% per cent. So low a
charge had not been in force on theboard since September J8, immediatelyfollowing the tax installment for théthird quarter.

New Czeeho-Siovak Loan
Bankers associated with the previousloan to C_echo-Slovakia said yesterdaythat they had no information regarding

a proposal, reported from London« for
the dotation of an additional £4,000,000of the republic's bonds. It is doubted
whether the market here is in condi¬
tion to participate in the operation, if
arranged.

Rally in Brazilian Exchange
A sharp advance in Brniilian ex¬

change, carrying the cable quotation to
12.65 cents, up 65 points on the day,
was attributed by bankers yesterday to
the favorable impression created by the
new administration which has just come
into ofRec1. The impulse for the rise
originated in Rio and was associated
with the pledges of the incoming Presi¬
dent, as to financial reforms. Another
factor considered was the report that
the Brazilian government had been ac¬
cumulating dollar exchange to pay in¬
terest on bonds due here. Under the
former government, it is said, quanti¬
ties of coffes «ere held back, thus ad¬
versely «ffeeting exchange, and that re¬
lease of part of this reserve caused the
advance.

What's Behind
Active Stocks?

153.Ariierican-La France
The American-La France Fire Eh-

gine Company was incorporated in
1012 as a reorganization of a com¬
pany of the same name. It owns the
entire capital stock of subsidiary
companies incorporated in Califor¬
nia, Illinois, Massachusetts, Penn¬
sylvania, Texas, New Jersey and
Canada. The company manufac¬
tures fire fighting apparatus and
commercial tractor trucks and sells
and guarantees municipal bonds
made In payment for its apparatus.The manufacturing plants are lo-
cf.ted at Elmira and Blootpfield.
Last June contracts were let for the
erection of a motor truck plant,
Properties and plants were carried
in the last balance sheet at
$4,254.500 and current assets ex¬
ceeded current liabilities by $2,320,-
000. On December 81, 1921, the net
tangible assets applicable to the
common stock amounted to $14.05 a
share of $10 par value. There was
a surplus of $1,145,000. The
$2,826,000 common stock is preceded
by $2,611,148 of 7 per cent cumula¬
tive preferred on which dividends
have been paid regularly. The
funded debt consisted of $124,000 of
6 per cent notes. Tho common hag
received 10 per c*nt since 1920. In
1819 7í_ per cent was paid, in 1918
6 per cent, in 1817 4% per cent and
in 1916 and 1915 4 per cent, An ex¬
tra dividend of 15 per cent on the
common was paid in June, 1921, in
preferred stock. Earnings in 1921
were at the rate -of 14.18 par cent
on the common and in 1620 16.17
per cent. Net, income in the first
half of 1922 "Wore allowing for
taxes amounted to $450,899, com¬
pared with $85*,i78 in the »amo pe¬riod of 1921. Range of common
stock sine« listing on Stock Ex¬
change: High, 14-Vit In 1920; low,
7% in 1921; yesterday's close, 11%.

îtt

Oils Again Active
In Curb Trading;
Industrials Firm

Stock Dividend Actions Are
Responsible for Some
Activity; Transactions
Arc in Smaller Volume

Transactions were in smaller volume
o:« the curb market yesterday, but oils
attracted some attention on stock-divi¬
dend announcements and rumors of
others. Industrials held firm.
New York Transit rose 9 points on

announcement of plans for an extra
dividend of $80 a share. Standard Oil
r,hnres moved within a narrower range
and were irregular. Cities Service re¬
covered a point. Southern States Oil
worked fractionally higher on favorable
field developments.
Durant Motors scored a gain of more

than 2 points and some of the others
in this group were in better demand.
Macy stocks sagged slightly, but Na¬
tional Biscuit "new" recovered frac¬
tionally.

Industrials
Î700 .Acme Coal... 5« 56 65 6«
20no -Aiim. Puck.. ¡>4 35 34 8S
200 An.nl Leather. 14% 15 14% Is
100 do pf. (1 f.i 61 tl
90<J A Constable... 204. 20% 20% 20%
100 Bord C Milk..111% 111% 111',» 111%lOOBiieyrus «ft Co. 26 25 25 25
lGOOBr Am Tb rf. 10% It11 I»*

1É900 do coup. 1»% 19% 39%1800 Buddy Buds.. 1,V 1Ä lAr »ft200 Car LUrhl. 1* 1% 1% 1%
300 Cent Tur Su«;. 1% IS IS 1H
100 Chi Nipple.... 3% ÎH 3% 3%1700 »Col Emerald. 61 53 60 63

2800 Con« Oa« w 1. 02% ii% 59*4 60%22800 Con Gas rt« wl 2% 2'/i 2 -.

10 Celluloid .162 102 102 102
1900 font. Motcf»... 10% 10% 10»¿ 10%
100<'Ub Dom Su». 6% 5% 5 % 6',»100 Curtí»« Aero.. 4 «A 4 Vi 4 U 4%10«. Davl« Wn A. 36 35 35 36
1 Of. Dort Mot. 8 3 8 8
700 Publier C A R. 3 V. 3% 3% »..Î900 Durant Mot... 60% 63% b0<¿ 62%lvDP.it >t o( Ind. 13% 1.1.. 13*4 18%100D W Griffith. 2% 2% 2% î%10* Fld Phénix ... 98% 9B% 98% S««*
150 Ford Mo«. Can.403 402 397 401
200 Grt W 8» vr t. Í2 82 11% 81%JOGrt West Su».323 323 3 23 323
1 «F Gillette 6 R..24-. 249 24« 247
600 Glen Alden Cl. 64% 66 64% 66
lOOOnodyeftr pf... 25% 2.r>% 26% Î5%
100 Hall SI.T--I... 2% 2% 2% 2%300 Hayes Wheel.. 37% 37% 37% 37%900 Heyden C**em. 2 2 1% 1%200 Hudson Co pf. 12% 12% 12% 12%
100 Imperial Tob.. 16% 15% 15% 15%200 Inter Rubber.. 4% 4% 4% 4%
100 Lehi«rh Pow... lS'A 1»% 18% 18%200 l.ihby MoK AL. 2 2 2 2
lOOMftcy Dti-t St. 6E% 62% <.._% .2%lOoMncy A Co... «OH «0% 60% C8%
100 do pf.111% 111% 111% 111%200 Mercer Mot... 2% 2% 2 2
400 do V T C. .. 1% 2 1% 1%
1300Mesabl Iron... 10% 11% 10% 11%1C30Ü Nat Biscuit».. 87 87% 3«% 37%

35 Now J*r tSlne.lt*. 196 104 165
110 N Y Tel pf. ..110% 110% 110% 110%1400 New F'ction... 8% 8% 8 8%1000 Phoenix Ho«.. 35% 36V_ 35 30*6800 do pf.100% 100% 100% 100%

3100 Packard Mot.. 18% 19% 18% 13%
260 do pf. 93% 93% 93 83
1A0 Pbillpsbon« ... 1% 1% 1% 1%
100 Philip Morris.. 18 18 18 18
lOOPrtmn Radio,. 1% 1% 1% 1%

8100 Rddio com. 3% 4 3% 4
800 do pf. :. aft 3 3jV300 Reo Mot Truck 13% 18% 13% 14%
200 Repett! Candy. 1». 1% 1% 1%
600 Schult«. Stores. 64 67 64 6fi%
210 do pf.110«,. 110% 110 110

2000 »So Co.il Alron 40 40 40 40
100 Standard Mot. 2% 2% 2% 2%
400 Swift Inter_ 20 20 19% 1 %£i
60 »Witt * Co... 108 108 107 l«f**

200 Technical Prod 6% 5% 5% 6%
íooTenn El Pow.. 14 14 14 3 4
100 Tech inc. 24% 24% 24% 24%
20U Tob Prod. 6% 5% 5% 6%
TOOTifakenP A.. 28-«- 28 28% 2»

2300 U Slalli_ 1% 1ft 1% it*»100 Utah Ida Sup. 3 3 3 3
200 U S Realty ft«. 1% 1% 1% 1%
260 Vted Ret Candy. 6 6% 6% 6%
1ft Uni Leaf Tob. 119 119 118 119

JO*) do |)f.102% 102% 102% l-)2%ijooWsyne Coal... 2% 2% 2% 2%
18-.0 »W End Chem. 63 66 63 64
14C0Winner Mot.. 10% 10% 10% 10%

Standard Oil
TOO Anglo-Am Oil. 19% 19% 19% 19%
10 Eureka PL ,. S. 94 94 »4

450 Buckeye P L.. 88% 88% 97% 97%
280 Crescent P L. . 40 41 40 40%
520 Galena Signal. 68 69% 58 59«/.809 imp Oil «fan..112 113« 112 115
126 Illinois P L ..174 174 171 171
475 Indiana Pipe .100 105 100 104
400 Nat Trans ... 24 24 23 23
70 Ohio Oil .300 393 300 301

220 N Y Transit ..185 183 183 183
40 Prairie O A G.680 685 610 680
80 Northern P L.120 120 120 120
80 Prairie Pipe. . .294 295 2->4 2'«6
10 So Penn Oil. .176 176 176 176

200 St Oil of Ky ,108%_108% 108«/. 108%18500 St Oil of In_,»llèCllT% 11«',*. 116%315 Ht Otl of N Y.574 676 688 688
800 St Oil Cal vr i 69% 60 59% 00

1400 Vacuum O w I. 41% 41% 41% 41%2000 St Oil N Y w 1 48 48% 48 48
7000 St OU N J w i 40% 40% 40% 40%

Independent Oils
1000 *AIJtn Oil - 23 23 23 23
leoOAlcanOll. 1% 1% 1% 1%
600 "Am Fuel pf . 76 100 76 86
100 Atlantic Gulf. 6% 6% 6% 6 %
TOO Ark Nat Gas .. 8% 9 8% 8%

11000 »Boone Oil ... 9 9 9 9
600 »Boston W)-» . 91 95 91 96
1200 Carlb 3ynd ... 4% 4% 4% 4%45 Cities Service..188 188 187 188
100 do B ctfs ..19% 19% 19% 19%
100 do pf.69% 69% 69% «9%200 do Ö B pf .. 66% 66% 66% 6*%200 Creole Byn ... 2 2 2 2

B000 »Enfin Pet ..19 19 19 192600 »Federal Oil . Í3 88 83 88
200 Olilllan.l Oil . 4% 4% 4% 4%1000 Glenrock Oil . lft 1% lft lft800 Granada Otl .. 2% 2% 2 2

45ÛO Gulf OH w I .. 61% 64 51% 64
9000 »Hudson Oil . 11 11 10 1030 Humble OH ...235 238 235 238¦.300 Int Petrol - 21% 21% 21% 21%40000 »Keystone R. .. 28 41 3« 88
18O0K.!rby Pete ..3 4 2% 3%6ÓÓ »Latin Am ... 66 65 65 66400 Dowry OH - 2 2% 2 2600 Livingston Pet 11111700 »Lyons Pete ..64 64 84 84865 Magrndliu Pet.. 847 253% 245 261600 Maracalbo Oil. 17% 17% 17V. !7%600 *M_r<ray Oil ..75 76 60 60200 Marland Max.. 4% 4% 4% 4%10300 Mammoth ... 42 42% 41% 48%200 Merrit OH_ 7% 7% 7% 7%3900 »Mexico OH ...ISO 100 90 9010000 »Midwest Tex. 26 29 28 291800 .Mount Prod... 1«% 16% 16% 16%7100 Mutual Ref ..11% 11% 11% 11%200 N Y OH. 17 17 16 16300 New Bnr Fuel. 65 C6 65 6«700 New Mex Land .% 2% 2% 2%200* «Noble Oil_ 21 22 21 226100 Omar Otl-» 1% lft i% iA700 Fennoek OH .. 8% 8% 8% 8%300 Ryan Cons ... 6% 6% 5% 6V48000 Salt Cr P.ort.. 18% 19 18% J9409 Sapulpa Ref .. 3% 3% 3% 3%1200 Seaboard . ...«2% 2% 2% ''.1 UlO Shell Union ... 11% 11% n ji«100 Slmms Pet . . lî lî% nu 11742000 »South P & R. 14 14' 14 14f.00»South OH A T. 60 60 50 601300 South »St Oil.. 16% 16% 16% 16'-1008 »Southwest Oil 1 1 121000 »Tex O A L... 35 87 36 ss100 Texas Chief .. 2 « 8 8200 Tidal Osase .. 10% 10% j.o% iou3 00 »Texas Ken ..60 50 50 60200 Turmsn. JA 1J>, ju julSOOWHcox Oil ... 6 5 4% I

Mining
700 Alos-Br Cost. 2 2% 2 _¦_100 Anglo Am ... 26',» 26% 26% 26%3000 »Belcher Ext. 6 7 6 78000 »Bis- íx-dge ..8 * 7 717000 »Boat A Mon. 8 8 8 81700 »Bos Mon Con 80 81 80 812000 »Cal te «lerem« 11 H i\300 Canario Cop.. 2% 2% 2 «4 1«,25600 »Candelaria M 34 36 »3 332000 »Cook Prov .. 20 20 20 20600 Chief Cons ... 6% 6% 6% 5%800 Cunt Mines... 4% «.% 4% «v2700 Cons Cop M's 3% 2% ¡u, *23900 Cortes. Silver. 1% 1% j% i£200 Cresson Gold. 2% 2% 2% 2%2500 »Dean Con«.. 70 70 «s «91008 »Divide Bxten 11 11 H n3000 'Diamond B B 4 4 4 4800 Do! Stupor ... ÎU 2% 2% *UlOODryden Gold. 9 9 9 61O0O »El Salvador. 333336800 »Emma Silver 3 3 3s38000 »Eureka Cro.. Î3 26 23 2$31000 'Fortun* .... IT 18 16 1649000 »Gold Deep... 11 12 10 121000 »Gold Flor ... 12 12 12 181000'Gold '/.one... 2 8 g «2000 »Henrietta. ... 73 73 65 712000 »Hard Shell.. 6 5 8 6600 Heel«. Mln ... 8% 8% 8% 8%3f.O0 »HilJ Top N..100 106 98 106600 Holllnger - 11% \\% 11% n%8*0 Howe 8ound.. 2% 2% 2% 2%4i*00»lnd«-p Leg«.. Î8 28 26 28lOOJer Verde Div 2% 2% 3% 2_6000 *Kno» Dlvid». 4*44609^ «Lone Star .. 6 t * *

2000 »McNp.mara .8 8 8 gS600 »McN Ores ... « 6 <j *
6000'Nat Tin - 24 88 84 28100» «Nev Ophlr... 12 12 12 128000 »Nev Sil Horn 3 3 2 8100 New Cornelia. 16 16 15 18900 New Vota ... 3 3% S 2_400 Nlpfsstliij .... 6% 5% 6% |fi2100 »N Y ¡Porcu.. 68 86 87 8*4000 Nixon N»v.. . J S 2 81000 »Ohio Copper. Î8 38 86 383000 »Ruby Rand.. 41 41 41 41-700Ray Her ..... 1% 1* 1% i%¦JOOO »do Ino _ 28 Î8 Jg S64000 »Rex Cons ... 6 6 S S33000 »Richmond ..28 2Î 26 26JC00'Ruth Stiver.. 18 18 IS 1810*0 »8«nd K V... I 1 3 s

J.K.Rice,Jr.&Co.WfllBuy
100 Atlas Portland Ornent < am.
f>© America», Arel« Company

IftO American CyRn:»m!d C-SM. ft Pffl.
2ft Anoeo frrnipBnï

)(K> Phrii»* Ito<ig« forp.600 Singer Mnnutoc-turing. Ltd.

J.K»Rice,Ji\&Co. Will Sell
1««»' Amerlrsn Ifftwaiiuii S. 8. «' o.
40 AmerK-'in «1'fclHe PW,
46 Met all Corp. lut Pf«!.
ft« Nllea-lierrsent-Po»»«! Com.
15 Pmrlfli- Tonnt 2nd Pfd.

4*10 H tuicheator «Co. t«.t Pfd. ill

J.K.Rice,Jr.&Co.

STANDARD
O O1" s**«*

.Weekly opol|Summary" r«*jue»t

CARLH.PF0R2HEIMER At cafhaaa 4li» î .».». 4 Brexl. Î» »r»»4 «t..NT.

|Guaranty Trust Company
of New York

Ifirût Art. & 44th Si. 140 Broadway
i hiaè. «on A*«. & 60ih St

Bonds /or Investment
Sugga'tiona Upon Jtetrue>t

The National City Company
Vain Office: National City Banr. Bu'.ldln»
Uptown Office : 42nd fit. 4k UsdUon At«.

OrFICB» IN MORI THAN riTTT C1*TT3$8

f*5=
OWnAM l0fí y.f «/Comtmrciat êastrJttiaj

CHATHAM & PHENIX
NATIONAL SANK

(jfU.ScrrylmAIVoËb S20.0M.6M
lAWiX 1#w BrM1»i4-*]'' Sinsar IMf.

And 12 Brancha«

"»Jale». Open. HSglv Low. Laat.6000 »Silver M curn 37 18 3.7 19
2000 »SI! K Dlv re 9 9 9 91000 »81m Sil Load 33 35 35 35
1000 »Spearhead ..7 7 7 7
1000 »Stand 811 L'd 18 18 18 1»1000 »Success Min. 47 47 47 47
300 »Teck Hugh«»« 8 7 87 «7 «T
3000 Temlsk Ram. 33 33 23 33
6400 »Tono Divide. 75 75 73 731200 Tono Ext - 3% 3% 3 '¿ S'i3000 *Trl-Bulllon 30 30 10 1»
500 Cnlty CJold ..4 4 H 4» 4 H3100 Unit East _ 3% 1% !>c 1 %2000 »U S Contri.. IS 13 18 196000 »Vic Dlv . 1 3 1 1

4200 Weat End C. 3 ft 1% 1-rV 1&7000 «do Ex .... 4 G 4 4300 »Yukon Gold. 70 70 70 7«
.Sell cents a share.

Bonds
6 Alumin 7a, '25. 3 03% 3il*A 303% 101',2 do 7s, 3933-3 05% 306"* 115% 105'»30 Am Gau A SI 6s. 3 00 300 »9 % 9t>«3
1 Am Light T 6s..310 110 310 310
4 do w w.100% 100% 100% 100%
6 Am Rep Corp 6b. 89% 89% 89% 19 ,

«1 Am Smelt pf 5s. 93% t4***»; 91 «4 93*«,
6 Am Sum Tob 7 %s 99% 99% 9B'i »9««.
4 Am Tel 6«j 1924.. 101 101 100% 3 00%
5 Am Tob 7s.3 00% 3 00% 100 % 3 00%

75 Anacon Cop «s.,100% 100% 300% 100%
8 do 7s. 1929.... 103 103 103 30!
3 Ang-Am Oil 7%a.l03 103 103 103
13 Armour & Co 7s.104*-, 104% 304% 104%
16 130th Stl 7s. '33.. 3 04% 101% 3 04% 304%
9 do 7s. 1935_302% 102'-, 102% 302*»
6 Can N Ry eq 7s.109% 330% 109% 110%
3 do eq 5s. 98% 98% 98% 98%
2 Can Pac 6s.101 301 101 101
1 Cent Steel 8s_10« 106 106 10S
5 Col Graph 8s ctfs 23% 23% 23% 11%

10 Cons Gas Bait 7s. 106% 106% 106^ 106%
6 do b%s. »8% 99% 98% 99',
5 Cons Textile is.. 67« 97% 97% 97%
1 Cop Exp 8s. '24. .101% 101% 101% 3 01%
1 Cudahy 7s.101% 101 % 101% 101%
3 Cuban Tel 7%«..305 105 105 305
6 Detre & Co 7%s.l03 303 102% 102%
6 Let City Cas 6s. 300 100 99% 99%
3 Kid Ld Bk 5s... 304 104 104 304
3 Gen Asphalt 8s. .101 101 303 301
7 Grand Trk C%s. .304 305 304 305

73 Gulf Oil 7s.303% 303% 3 03% 301%
18 do 6s. 90% 96% 96% 9«%
3 Hershey C C 7%s.3 04% 3 04% J04% 3 04%
2 Hood Rubber 7s. 99% 99% 99% 99%
2 Inter R T 8s_ 95 96 95 95
3 do ctfs. 95 95% 95 SSI*
8 Kansas City P... !«0% 9')% 90 »0

23 Kennerott C 7s. .303% 303% 103% 103%
2 Kan Cltv Ter 6«.100% 100% 100% 100%

24 Laclede Gas 7e.. .101% 101% 301% 101 %
6 Louisville 6a_ 91% 91% 91% 91'a

3 2 Mo Pac fis. 99% 99% 99 99
6 Nat Acme 7%s.. 93% 94% 93% 93%
8 Nt Cloak & S 8s. 105 105 105 105
3 Nat Leather 3». 101 % 101 % 301 % 301 %
2 N Y N H & H 7s 79% 78% 79% 79%
6 1'hll Elec 6s_103% 303% 103 % 103 %
1 do 6Vi*.3 00% 3 00'.4 3 00'i 100*-4
4 Pub Serv N J 7s.302% 302% 302'g 1021!
9 Robert flair 7s. '»7 98 6? 98

10 Sheffield T 6«VS.300% 3 00'» 300% 300%
6 Sears Roe 7s. '23.10'. ',. 301 % 101% 101%
4 Solvay «s.105% 105% 103% 105%
5 Sug States Or 7». 97% 97% f'7% »7%
S S O N 7?. '26. ..3 04% 104% 3 04% 3 04%
3 do 7s. '26.3 04% 3 04% 3 04% 3 04'«,
2 do 7í, "27.306% 305% 305% 305%

13 do 6%s.106% 106% 106% 106%
2 Sun OU 7s.102 302 302 302

33 Swift 7s. '31_102% 102% 102% 102%
54 do 5s. 94% 94% 94% 34%
Vnlon OU Col 6s_103% 303% 103% 101%

4 Un OU Prod 6«. PS 99 '.'7% »9
1 Un Ry Hav 7%s.l05 305 305 30S

26 Vacuum OU 7s.. 3 07 3 07 107 107

<

Foreign Bonds
21 Argentine 7»- 99% 300 99% 100

108 Netherlands «s.. 95% 96 05% 95-,
31 Serbian 8e. TS 74% 73 74%
35 Mexican 3s. I«H 30% 30% 10%
45 do 6S. 54 % 54% 54 64
26 do 6». 36% 35% 35% 36%

351 N Y N H & H fr CRV¡. 68% 67% 68%
32 Chile 7s. 96% 96% 96% 96%
30 Russian «%s... 33 11% 11 31%
15 do 6%s etf_ 30 10 30 30
24 Swiss 5%s. :. .101 % 101 % 1"! l'«l%
20 Mexican 4s. 35% 36% 35% "6'-.*
Total sales stocks. 717,800 aharos. Total

»aies bonds, »1.082.000.
»

Dividends
Initial

Chesapeake & Ohio Railroad Company
directors yesterday declared an initial div-
Idend olf $182% on the preferred «took
and the regular «»einl-annual dividend Ot

j |2 on the common «took. B4h are pay-
able January 1 to stockholders of record.
December 1.

Specl«!
Northern Pipe Line dilator* y«Mt*»rday

declared a special dividend of $3 6 In addi¬
tion to the regular semi-annual dividend
of $5. Both are payable January 1 to
atockholder» of record December 4.

.Washington Water Power director» y»s-
terday declared a special dividend of It
in addition to the regular quarterly dlv-
Mend of Î1.76. Both are payable January
16 to stockholder« of record December 22.
Buckeve Pipe. Company directors yester-

day declared a special dividend of $20 a
share, payable December 30 to stockhold-
ers of record December 1.

Co. Rate. Period. Pay. Stockh.
Burr. Add Mach. $2.00 Q. Dec 30 Dec. Î0
Chesbr Mfg Co.. $3.50 Q. Dee. 28 Dec. 13

do pf .$1.75 Q. Dec. 28 Dec. 33
Crue 8t pf.3%% Q. Dec. 30 Dec. 15

l Dom Glas«.î%% Q Jan. 2 Dec. 35
do pf .1 % % tí. Jan. 2 De«. 1.6

E & B B Mln... .05 . Nov. 27 Nov. 17
Hock Valley ... 2*i S.A. Dec. 80 Dec. 8
Ill Pipe Line... $8.00 ¡i.A. Dec. 30 Nov. S3
Int Cot M pf... $1.75 «J. Dec. 1 Nov. 24
Mont-Ward pf. .$7.00 . Dec. 11 Nov. 29
Mutual Oil .....!%% Q. Dec. 35 Dec. *

Not C * 8 pf... $11.75 Q. Dec. 1 Nor. 2t
Pacitlc Oil -11.50 8.A. Jan. 20 Dec 33

Paris Market Irregular
PARIS, Nov. 17.~-Price8 moved ir-

regrualarly on the Bourse to-day. Thre©
per cent rentes, &8 franc« 55 centimes.
Exchange on London, 64 francs 15
centime«. Five per cent loan, 75 francs
SO centimes. The dollar was quoted at
14 franca 41 centime«.

.» . ..

London Market Firm
LONDON, Nov. 17..Prit-es were firm on

the Stock Ek'-Vange to-day. Bar gold was
quoted at 1% per cent. Discount rate«
wer«: Short and three-.mont h bilis, 2%©2 9-16 per cent.
Consol« for money were «-note«! at 67%,British 6 per cent loan at SS'H and British

4% per cent loau at 95.
Cloning stock quotations were;

Atchmon.100% M K &T. 7%B & O ....- 44%
Canadian Pac.î*î
C AO. «9%
Çhg QrtW. 4%
St Paul. 25%
Dnv & R Q_ %Brie.11 %do 1st pf. 17
Grand Trunk .. %111 Central .108
Louisville .... ISO

N V Centra! ,-. 9$%Nori & Wstn. .136%Ont & W«tn_ 20%Pennsylvania... 46%Reafling.gi
SouRy. îî%Sou Pacific .... 90%Union Pue.H9%V S Steel .103
De Beers. 11%
Rand Mm«« ... t%


